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FO IAVE AND TO HOLE anh siovigdber the sand proca covnee e Ratoas e e o s and .r'.‘:.:hs
{utever.

The Motheager covenuty thet Le iy Dafolly ceed of the preaaaes trcinabone dloacnhad i foe simple
alolate, thiat Le has poud rivhe cud Luadod sutleaity to w N, convey, 1T pontober e vane, atad thit the pavens
ise s are free and s of all he s and cneoabitances wholocver, The Moteynr fuether covenants to warsant ard
funaer di foid ald cnd sinpgulan the promicos wito the Meitwagee forover, fronn and against the Motysagor and
all persons whomsoever Lifully chiming the same or any part thaenf,

The Moty agror tovenants and agieds as follows:

L. That he will promptly pay the prindipal of anad inteeest en the indebtedaess evidenced by the said note,
at the timses and in the mane ¢ thaein providod, oras madified or extended by matual agrecient in waiting.

2. That this mortgage shad! secure the Mertagee for such fucthe o aums as sy Lo a:hvanced horeafter, at the
option of the Morbgagee, for the payinent of tanes insurance premimns, public assesswents, repairs or other
purposes purstant to the covenants hereln, ared also any furthe r loans. advances, readvances o1 credits that may
be made Licrcafter to the Mortgager by the Mortgasee, awd fur any other or furthor olligation or indcbtedness
due to the Mortgagee by the Mortgayor at any time hereafter, arad that all o so advanced shall Lear interest
at the same rate as the Mortgage debt and shall be payable en demand of the Mortuagee, unless othenwise pro-
vided in writing; and the liea of this mortgage scouting such advances and readvances shall be superior to the
rights of the holder of any intavening litn or encumibrance.

3. Without affecting the lability of any person oblipated for the payment of auy indebteduess secured
hereby. and witliout affecting the rights of the Mertgagee with respect to any seonnity not expressiy released
in writing, the Mortgagee may at any tenc, without nutice or consent, mahe any agrecment extending the time
or otherwise altering the terms of payment of the indebtedness sccnred] hereby,

1. That he will keep the improvements miny (xisting or hereafter erected on the neortgazel proparty insured
as tmy be roguired frotn time to time Ty the Mortgagee against loss by five and othe r hazards, casualties and
continencies in such amounts and for wich perieds as may be reguired by the Mortagee andd will pay promptly,
when die. any premitms on such isuranee provision for pavment of which s not Been made hereinbefore. Al
insurance shall be earried in companies approsed by the Mantviee and the policies and renewals thervof shatt
be Leld by the Mortgagee and have wttached thereto Inss pavable chones in favor of and in form acoeptable to
the Mortgagee. T ovent of T Mortgagor w il cive immediate notice By mail to the Mortgusee. » ho may mzke
proof of loss if not made promptly by Mortuazer, and cach isurance company concaaned iy liereby anthorized
and directed to mabe payent fror sch loss directiy to the Mortaizee instead of to the Mortgagar and Mortzagee
jointly, and the inmurance proceeds, orany pat thereof, mav be applicd by the Martzazoe at its option cithoer to the
reduction of the indebtediess herehy scaured or 1o the pateration or repair of the property damaged. In event
of foreclosure of this mortzaze or other transfer of title to the Mortgamed propeaty in aatingnishiment of the
indebtedness secured Lerehy, all right, title and interest of the Mortgavor in and to any insurance policies then
in force shall pass to the purchaser vr grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan. that he wiil continue construction until completion without
interruption, and should ke fail to do s0, the Mortgagee may, at ifs option, enter upen said premises, make what.
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or enderser of any indebtedness securad hereby to
carry life insurance upen himself in a sum sufficient to pay all sums securca by this merlgage, designating the
Mortgagee as benefciary thereof, and, upon failure of the Mertgagor to pay the premiums therefor, the Mort-
garee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage dzbt.

7. That, together with, and in addition to, the monthly payments of principa! and interest payable under the
terins of the note secured kereby, he will pay to the Mortgagee, ca the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-tweifth of the annual taxes, public assessmerts and insur-
ance premiums, as estimated by the Moitgagee, and, on the failure of the Mortgager to pay all taxes, insurance
premiums and public assessments, the Mortzagesa inay at its cption, pay said items and charge all advances there-
for to the mortaage debt. These monthly escrow payments will nut bear interest to the mortgagor{sh

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fauit hereunder, and should legal proceedings bz instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting 21l charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the delt secured hereby.

9 That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mertgaged premises, er if the litle <hall become vested in any other person in any
murner whatsoever other than by death of the Mertgager, or, in the case of a construction loan, if the Mostgagor
shall permit work on the project to become and remain intermupted for a period of fifteen (13) days without the
written consent of the Mortgagee. i

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gazor shall fully perform all the tenins, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortzage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
default in any of the terms, conditions or covenants of this mortgage, of of the note seuured hereby, thea, at the
option of the Mortgagee, all sums then owing by the Mortgager to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any leal proceedings be instituted for the forcclosure
of this mortgage, or should the Mortgagee Lecome a party to any suit involving this Mertgage or the title to the
premises described herein, or hould the debt secured hereby or any pat thereaf be pliced in the Liands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Moitgagee, as a put of the debt securcd thereby, and may be recevered @nd collected Lereunder.
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